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Chiof, Information Reguirements Steff - 15 June 1956
THEY ¢ t’::::&afi, Bervices Division -
hief, Trade Branch

wiremenby for Internctioncl Borking Seminar ab Bubgers

BACTGHKND

Intermational banking officisls from 5 Bloc comtries will etbend
July 8-21, 1956

hog requested reguireasnts for briefing

The snawars to these reguiremenis may differ slightly from sourbry

to comdry. Unless otherwise indicated, bowever, the regquirmnts sre
pertinent to all Hloe comntyies. ‘

1., In view of tha diffevence in the Hloe hetween dogegtic prices
and farelgn trade prices (when the latter hawe besn converted into douestic
currency ab officlsl exchangs raves), what specidl barking practives are
Snvelved? If he oost of an impart (vhen translsted imto dawestic cwrrenay)
is higher than the officisl dosentlc price, sho pays for the difference?
In the opposite csse who gels the surplug?

2. What purposs do the lavge Soviet gold reservea performt Does
Sovist law regulre gold reserves Lo bock ite ourrency in eivrealation?
it @o, woab is the rationsls for gold reserves of this type? And if so,
is thisz the major function of Soviet gold reserves or are they sssentially
lookad upen as forefign exchange reserves’

3. Do the other Koo countciss require miniman godd holdings? If ao,
have they been abkle to meindain Lhe required levels? And again, what ls
the rationale for such gold bueking in visw of the other controls that Bloc
courtrias hove over the smount of currency in acirculadion?

Lo Doss the UHSE maimtain a unified forelgn exchange rate with beth
floe and #estern countrieg?

S« Hihy dossa't the officisl ruble ax{;hange rate more sdeguabely
raflect the ratio between internubional and domestio rice levels?

6. Tow are rable foreign trade prices establihed within the Hico?
Do shey reflsct demestic coste or are they based upon internationel prices?

Bhat L6 the relative importance of sach of these factors? Do domestic price
raforss affect foreipgn Srede prices?
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T+ in there any abb MWMWMMMN&M&ME&&M
the swme Wiy that the eter arés pools dollera?

8+ Thst elemots of wiltileteralism axist in Ltre-los trade?
Dotamtt the VAR Lind bilsterulism teo restrictive and 4nflexible?
ﬁm“ oo ‘;ﬁ?mma clisering within the Bloc facilitste an wxpanaion

J« That is the Bloo abtilude towmrd the woluntary multilatersl
clearing between the Moo and Yest Zwops propesed by the BUE?

3. Mht&ﬁgﬂﬁmﬁ%mﬁmmm&m&mm
and other Bloc cuwrencies? Do these rates reflest reletive domeshin
lewela? (Hoter ﬁmm&ym within the Hleo appears to be
in rubleg. Thus jutrs change retes may poertaln oly te Wmﬁfq
transactions.)

13 st fs the significance of the zold ruble mhen the rable is nob
upend in dreds aith thﬁ a&ﬁ? M wig the ﬁ%belﬂ & .,_xrz.:w 5;11 m in
19507 ,

12. ¥hot Wbﬁ%m@ ape oharged by wostern beuks for ghorte

ters financing of forsign trade? Is collstersl useslly mw It a0,
what typo?

13:-. #en the oo sountydes stebe the wilue of foreign trade, do
they fnclude merely cosmodity trade? Are the definitlions umed in Hleo
foreign trade statisties the samo as those in the Free World, w.g., sre
exports recorded by m&ryﬁﬁw&mmnmwmshxm&r&ww
ive foreign trade statistics besed on the domestie price of the iradsd
srticle or the foredgn trede price? How are re-exports hendled?

e o Gosbenk's recurds serve ae the basis Yor USSR foreign trads
shatistios? Or arc customs mecords the basis?

15 &re bileteral trade agresgante actuslly balanced independently,
or 1s 3% Dreguently negessesy W0 resort to sulbilstersl a’imingn g other
switeh opsrstions? With Lwmereasing speclielisation of produstion within the
Bloe is it Mkely that mulillatersl mtlmnhs will) fosreass. IS so, will
thens wultilsteral seitlomente be effucted within the mwsral frmvm*k‘“

15 Fineme Rinlster Zverev sald in his budpet spessh on 26 Ducember 1955
that LD pervent of Seviet short~ and long-term bank loans was fiosnced from
the budget surpluge

8» How is the remalaing 60 porcent of bank credit financed?

be What ie done with the remadndor of the sarplus which ie
not devoted to bank Joans?
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